
 

 

Date: February 08, 2025 

 

To, 

National Stock Exchange Limited 

Exchange Plaza, Bandra – Kurla Complex, 

Bandra (East), 

Mumbai – 400 051 

 

Dear Sir, 

Sub: Outcome of Board Meeting held on February 08, 2025 

NSE Symbol: GLOBE 

 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the Company 

was held on Saturday, February 08, 2025 at the registered office of the Company and the said meeting 

commenced at 10.15 a.m. and concluded at 11.35 a.m. 

 

The following matters were decided by the Board: 

1. Considered and approved the Standalone  and  Consolidated Unaudited Financial Result of the 

Company for quarter and nine months ended on December 31, 2024 and Limited Review Report 

thereon. 

 

Please take the same on your record. 

 

Thanking you, 

 

Yours faithfully, 

For, Globe Textiles (India) Limited 

 

 

Monali Maheshwari 

Company Secretary 



DHARMESH PARIKH & CO LLP 
CHARTERED ACCOUNTANTS 

[LLPIN - 6517] 
INDIA 

I;depgndent Auditor’s Review Report on Quarterly and ;early Unaudited Standalone Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Globe Textiles (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Globe 

Textiles (India) Limited (“the company”) for the 9 months ended 31" December 2024 (“the Statement”) 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 as amended. 

o The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Holding Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the standalone financial statement is 

free of material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review of the Statement conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For DHARMESH PARIKH & CO LLP 

Chartered Accountants 
Firm Registration No. 112054W/ W100725 

Hewsich 
Harsh Parikh 
Partner 

Membership No. 194284 

UDIN: 25194284BMIGWL3795 

Place : Ahmedabad 
Date : 8" February, 2025 

Dharmesh Parikh & Co. (Reg. No. GUI/AH/102552). a Partnership Firm has been converted into Dharmesh Parikh & Co LLP w.e.T9™ April. 2021 

303/304, Milestone™, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej. Ahmedabad - 380054
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Statement of Unaudited Standalone Financial Resuls for the quarter and nine month ended on December 31, 2024 
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GLOBE TEXTILES (INDIA) LINITED 

(CIN:L65910GI1995PLCO27673) 
(Regd. Office: Plot No. 38 to 41, Ahmedabad Apparel Park. GIDC Khokhra, Ahmedabad - 380008) 
E-mail i: csa globetextiles.net Phone: 079-2293 1881 10 1885 website: Wi globetextiles.net 

Statement of Unaudited Standalone Financial Results for the quarter and nine month ended on December 31,2024 

6 Pursuant 10 the autborization fo an addiional capital infusion thiough a Rights Fssuc, s approved by the Board of Dircetors at s meeting held an October 23, 2023, and subscqucnt resolutions passcd on January 10. 2025, sanctioning the final Letir uf Offr. ssox size. Rights Issu price. and cotitiment ratio, the Company has undertaken a Rights Isue in compliance with the provisions of the Companies Act. 2013, the rules prescribed thercunder. and the Sccurtics and Exchange Board of India (lssve of Capital and Disclosure Requircments) Regulstions. 2018, 2s amended. 

Under this Righis Issuc, the Company has offered up 1o 15.01.39.59 fully poid-up equity shares with  f 
premium per share). aggregating to 24,504 15 Jakh. The issue was offered on a rights basis t cligible wquity s 
quity sharcs held as of the record date. January 17, 2025 

ue of 22 cact i issue price of 23 per share (incusive of a 21 
bolders i the ratio of vac cquity share for every two flly paid-up. 

“The Rights Issue, which closed on February 2025, was fully subscribed. The process for deteanining the basis of alloment of equity shares i currently under process. 

7 The Standalone Financial resulis are avalable a1 the Companys website hips:/globetextiles net and on the website of NSE where the Company's shares are lisied ic. at www nscindia com 

DATE: February 08, 2025 
Place: Ahmedabad 
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CHARTERED ACCOUNTANTS 
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Independent Auditor’s Review Report on Quarterly and Yearly Unaudited Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Globe Textiles (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Glob 
Textiles (India) Limited (“the company™) for the 9 Months ended 31* December 2024 (“the Statemen 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 as amended. 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Holding Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Consolidated financial statement 

is free of material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the Circular No CIR/CFD/CMDI/44/2019 dated 

issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 

to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in attached Annexure [ 

5. Based on our review of the Statement conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Dharimesh Parikh & Co. (Rez. No. GUI/A/102552). a Partnership Firm has been converted into Dharmesh Parikh & Co LLP w97 April. 2021 

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej, Ahmedabad — 3800 

Phone : 91-79-27474466, Email : info@dharmeshparikh.net, Website : www.dharmeshparikh.net 



DHARMESH PARIKH & CO LLP 
CHARTERED ACCOUNTANTS 

D [LLPIN - 6517] A 

6. The accompanying statement includes unaudited interim financial results and other unaudited financial 

information (before consolidation related adjustments) 

e inrespect of one Subsidiary , whose unaudited interim financial results include total assets of Rs. 

8052.51 Lakhs as at December 31, 2024, total revenues of Rs 4362.60 Lakhs, total net Profit 

after tax of Rs. 290.12 Lakhs and total comprehensive Income of Rs. 290.47 Lakhs , for the 

quarter ended December 31, 2024 

The unaudited interim financial results and other unaudited financial information of above subsidiary has not 

been reviewed by any auditor and have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the affairs of this subsidiary is based solely on such interim financial results 

and other financial information as certified by the Management. 

Our opinion on the Statement is not modified in respect of the above matters with respect the financial 

statements and financial information certified by the Management. 

For DHARMESH PARIKH & CO LLP 
Chartered Accountants 
Firm Registration No. 112054W/ W100725 

Ahmedabad A 

> : 08" February, 2026 H'E? - 
Harsh Parikh 
Partner 

. Membership No. 194284 

UDIN: 25194284BMJGWM3004 

Dharmesh Parikh & Co. (Reg. No. GUJAT/102352). a Partnership Firm has been converted into Dharmesh Parikh & Co LLP w.e.19" April. 2021 

303/304, “Milestone™, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaliej. Ahmedabad — 380054 
Phone : 91-79-27474466, Email : info@dharmeshparikh.net. Website : www.dharmeshparikh.net 



DHARMESH PARIKH & CO LLP 

CHARTERED ACCOUNTANTS 
[LLPIN - 6517] 

INDIA 

Annexure I: List of entities whose financial results are included in the Consolidated financial results of 
Globe Textiles (India) Limited for the Quarter and 9 Months ended December 31, 2024 

A) Whollv - Owned Subsidiary 

Sr No Name of the Entity _ | 

1 Globe Denwash Private Limited 

Dharmesh Parikh & Co. (Reg. No. GUI/AH/102552). a Partnership Firm has been converted into Dharmesh Parikh & Co LLP w.e.F9" April. 2021 

303/304, “Milestone™, Nr. Drive-in-Cinema. Opp T.V. Tower, Thaltej, Ahmedabad — 380054 

Phone : 91-7 27474466, Email : info@dharmeshparikhnet. Website : www.dharmeshparikh.net



‘GLOBE TEXTILES (INDIA) LIMITED 

(CIN:L65910GJ1995PLC027673) 
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Statement of U 

il id: 5@ globetextiles.net Phone: 079-2293 1851 to 1885 website: www globetextiles.net 
udited Consolidated Financial Results for the quarter and nine months ended on December 31, 2024 
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GLOBE TEXTILES (INDIA) LIMITED 
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Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended on December 31, 2024 

les.n 

Notes to the Consolidated financial results: 

DATE: February 08, 2023 
Place: Abmedabad 

The aforesaid consolidated fnancial resuls have been reviewed by the Audit Commtiee and subsequenily approsed by the Board of Disectors of Globe Textikes (Inda) Limited (-Pareot Company”) at their respective meetimgs held un February 08, 2025. The statutory auditors of parent comyany have carried vt limted review: of the same. 

The above consolidated finuncialresult have been prepared in accordunce with the Indiin Accounting Standaris (*Ind AS") as prescribed under Section 113 of the Companies Act, 201 with the relevant rules ssued thereunder. ead 

During the financial yeac ending March 31. 2024, the company's fubeic processing unit and certain plant aod arachinery sustomed damage dus 0 @ cychooe. In response. the company submited 
an insurunce clain (0 initgate the financial impact of this evem. Following o comprehensive assessinent, the insurance provider approved a claion amounting t Rs. 109,86 lakis. which has been 
recognized a5 “Exceptiona] liems” n the standakine financsl resuls for the curent period. Additonally In Y 23:24 A fire severally dammage subsidiury fctory premises and mvenioncs 
temporary distruptng operation. The net loss from this incklence offset by insurance chim of Rs 437 49 Lakb was als classified as “Exeeptonal tes i finsncial result 

The group's operating segments are established in a mnner consisient wih the components of the group tha i valuated regubiry by the Chief Operating Deciion Maker as defined in Ind AS 
108 - Operating Scgments”. The group i engaged primarily m the business of Textle Trading aoxd Manfactaring and there are ao separate reportable segments as per Ind AS 108 

On April 24, 2024, the Company has acquired a 70° stake in Globe Demvash Private Lumaed. a compuny speciiiring in garment wshing. fiishing. 3nd munufacturing. As 3 resul, the some is quaffied as common control transaction. the financial information in respect of previous periods has been restated in accordance with INDAS. 105 s if mvestment had been made from the beginning of the previous periods presenied 

Porsuant 10 the authorization for an addwional cpitalnfusion through a Righis Issue. as approved by the Board of Diectors at s meeting hekd on October 23, 2024, and subrequent resoltions passed on Jamuary 10. 2025, sanctioning the finl Letter of Offer, issue size, Rights lssuc price. and entitkrment rark. the Company has undertaken a Rights Isue m complance with the provisions of the Comparics Act. 2013. the rules prescribed thereunder. and the Sccuriies and Exchange Board of Indi (1ssux of Capital and Disclosure Requirements) Regulstons, 2015, as amended. 

Under this Rights lsue, the Company has offercd up 10 15.01,39.5% lly paid-up equity shares with a ce value of €2 each at a issus prce of €3 per share (nchusive of 3 21 premmum per share), aggregating 10 24.504.18 lakh The isuc was offred on a rights bassto eligibk cquity shacebolders i th ratio oF one cquity share for cxery two full paid-up cquiy shares held a of the record datc. January 17. 

The Right Issuc, which closcd on February 6, 2025, was flly subscribed. The process o dtermining the basi of alkotmen of equiy shares is currendly under proccss. 

Pursuant 10 1nd AS - 33. Eamings Per Share. the Basic and Dilted camings per stare for the pecvious penods have becn restaed for the bonus clment i respect of the allotment of Rights ssus of cquity shares made during the fourth quarter of the financial year ended Mareh 31, 2024 

The figures fo the quarter ended Decembr 31, 2023, the nine moech ended Decembse 31. 2023, and the year ending March 31, 2024, are unauditd and have becn cerificd by the management. 
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